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Item 2.02. Results of Operations and Financial Condition.

On March 2, 2022, Bridge Investment Group Holdings Inc. (the “Company” or, together with its subsidiaries, “Bridge”) issued a press release announcing
its financial results for the fourth quarter and year ended December 31, 2021. A copy of the press release and earnings presentation is furnished as Exhibit
99.1 to this Current Report on Form 8-K.

The information furnished pursuant to this Item 2.02 and the attached Exhibit 99.1 shall not be deemed filed for purposes of Section 18 of the Securities
Exchange Act of 1934 or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the
Securities Act of 1933, except as shall be expressly set forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

99.1 Press Release dated March 2. 2022.

Exhibit 104 The cover page from this Current Report on Form§8-K, formatted in Inline XBRL.
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Exhibit 99.1
BRIDGE INVESTMENT GROUP HOLDINGS INC. REPORTS FOURTH QUARTER AND FULL YEAR 2021 RESULTS

SALT LAKE CITY, UTAH—Bridge Investment Group Holdings Inc. (NYSE: BRDG) (“Bridge” or the “Company”) today reported financial results for
its fourth quarter and full year ended December 31, 2021.

Fourth Quarter 2021

Total Revenue and Investment Income were $107.3 million and $148.3 million, respectively, for the quarter ended December 31, 2021. These results
increased 50% and 87%, respectively, from the quarter ended December 31, 2020.

Net Income applicable to Bridge Investment Group Holdings LLC (the “Operating Company”) was $165.8 million for the quarter ended December 31,
2021, compared to $92.5 for the quarter ended December 31, 2020. On a basic and diluted basis, net income attributable to Bridge per share of Class A
common stock was $0.52 for the quarter ended December 31, 2021.

Distributable Earnings of the Operating Company were $38.7 million for the quarter ended December 31, 2021, compared to $34.5 million on a
proforma basis for the quarter ended December 31, 2020.

Full Year 2021

Total Revenue and Investment Income were $330.0 million and $334.2 million, respectively, for the year ended December 31, 2021, an increase of 42%
and 219%, respectively, from the year ended December 31, 2020.

Net Income applicable to the Operating Company was $408.6 million for the year ended December 31, 2021, compared to $166.5 million for the year
ended December 31, 2020. On a basic and diluted basis, net income attributable to Bridge per share of Class A common stock was $0.93 for the period
from July 16, 2021 to December 31, 2021.

Distributable Earnings of the Operating Company on a proforma basis were $134.6 million for the year ended December 31, 2021, compared to
$85.8 million on a proforma basis for the year ended December 31, 2020.

Robert Morse, Bridge’s Executive Chairman, remarked, “Bridge produced another record quarter to end a landmark year for our Company. Record capital
raising and deployment drove our highest revenue quarter and our largest quarter for investment income, surpassing last quarter by nearly 87%. As a
result, Bridge delivered distributable earnings of $134.6 million or $0.89 per share, which is a 51% increase over the prior year period. Bridge ended 2021
with $36.3 billion in gross AUM and dry powder of $2.7 billion. Momentum in both our legacy fund strategies and newer verticals, like logistics and net
lease, position Bridge very well for growth in 2022 and beyond. In addition, Bridge took strides to drive incremental growth in January with our majority
investment in the Gorelick Brothers single-family rental investment platform and portfolio recapitalization, which have significant revenue and operating
synergies with our leading multifamily investment strategies. We are excited about our prospects in 2022 based on our robust fundraising and investment
pipelines, new strategic opportunities like single-family rental, and a year-end balance of unrealized performance fees totaling $439.5 million.”

Jonathan Slager, Bridge’s Chief Executive Officer, added “Bridge delivered value to fund investors and shareholders in 2021 based on our differentiated
approach to commercial real estate investment. Our specialized investment teams and vertical integration allowed Bridge to raise and deploy substantial
capital efficiently in our managed funds. Over the fourth quarter and full year 2021, Bridge deployed a record $2.1 billion and $4.6 billion of capital,
respectively, which in turn will drive our growth in Fee Related Earnings. Additionally, Bridge’s strategic focus in property sectors that benefit from
inflationary growth such as residential and logistics position our fundraising and deployment for continued success in the years ahead.”



Common Dividend

Bridge declared a quarterly dividend of $0.21 per share of its Class A common stock, payable on March 25, 2022 to its Class A common stockholders of
record at the close of business on March 11, 2022.

Additional Information

Bridge Investment Group Holdings Inc. issued a full detailed presentation of its fourth quarter and full year 2021 results, which can be viewed at
www.bridgeig.com on the Investors section of our home page. The presentation is titled “Fourth Quarter 2021 Earnings Presentation.”

Conference Call and Webcast Information

The Company will host a conference call on March 3, 2022 at 8:30 a.m. ET to discuss its fourth quarter and full year 2021 results. Interested parties may
access the conference call live over the phone by dialing 1-877-405-1210 (Toll Free) or 1-201-689-8721 (Toll/International) and requesting Bridge
Investment Group Holdings Inc.’s Fourth Quarter and Full Year 2021 Earnings Conference Call. Participants are asked to dial in a few minutes prior to the
call to register for the event. The event will also be available live via webcast which can be accessed here or from our Investor Relations website

https://ir.bridgeig.com.

An audio replay of the conference call will be available approximately three hours after the conference call until 11:59 pm ET on March 17, 2022 and can
be accessed by dialing 1-877-660-6853 (domestic) or 1-201-612-7415 (international), and providing the passcode 13726335.



About Bridge Investment Group Holdings Inc.

Bridge is a leading, vertically integrated real estate investment manager, diversified across specialized asset classes, with approximately $36.3 billion of
assets under management as of December 31, 2021. Bridge combines its nationwide operating platform with dedicated teams of investment professionals
focused on select U.S. real estate verticals: residential rental, office, development, logistics properties, net lease and real estate-backed credit.

Forward-Looking Statements

This earnings release contains certain “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995, which
relate to future events or our future performance or financial condition. All statements other than statements of historical facts may be forward-looking
statements. In some cases, you can identify forward-looking statements by terms such as “outlook,” “could,” “believes,” “expects,” “potential,”
“opportunity,” “continues,” “may,” “will,” “should,” “over time,” “seeks,” “predicts,” “intends,” “plans,” “estimates,” “anticipates,” “foresees” or negative
versions of those words, other comparable words or other statements that do not relate to historical or factual matters. Accordingly, we caution you that
any such forward-looking statements are based on our beliefs, assumptions and expectations as of the date made of our future performance, taking into
account all information available to us at that time. These statements are not guarantees of future performance, conditions or results and involve a number
of risks and uncertainties that are difficult to predict and beyond our control. Actual results may differ materially from those express or implied in the
forward-looking statements as a result of a number of factors, including but not limited to those risks described from time to time in our filings with the
Securities and Exchange Commission. Any forward-looking statement speaks only as of the date on which it is made. Bridge Investment Group Holdings
Inc. undertakes no duty to publicly update any forward-looking statements made herein or on the webcast/conference call, whether as a result of new
information, future developments or otherwise, except as required by law.

2 2 2 < ” <

Nothing in this press release constitutes an offer to sell or solicitation of an offer to buy any securities of the Company or any investment fund managed by
the Company or its affiliates.

Investor Relations Contact:

Bonni Rosen

Bridge Investment Group Holdings Inc.
shareholderrelations@bridgeig.com

Media:

Charlotte Morse

Bridge Investment Group Holdings Inc.
(877) 866-4540
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DISCLAIMER

The information contained herein does not constitute or form part of, and should not be construed as, an offer or invitation to subscribe for, underwrite or otherwise acquire, any securities
of Bridge Investment Group Holdings Inc. (“Bridge™ or the "Company”) or any affiliate of Bridge, or any fund or other investment vehicle managed by Bridge or an affiliate of Bridge. This
presentation should not form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any securities of Bridge or any fund or other investment vehicle
managed by Bridge or an affiliate of Bridge, or in connection with any other contract or commitment whatsoever. This presentation does not constitute a “prospectus” within the meaning
of the Securities Act of 1933, as amended. Any decisicn to purchase securities of Bridge or any of its affiliates should be made selely on the basis of the information contained in a
prospectus to be issued by Bridge in relation to a specific offering,

Forward-Looking Statements

This presentation contains forward-looking statements. All statements other than statements of historical facts contained in this presentation may be forward-looking statements.
Statements regarding our future results of operations and financial position, business strategy and plans and objectives of management for future operations, including, among athers,
statements regarding expected growth, capital raising, expectations or targets related to financial and non-financial measures, future capital expenditures, fund performance and debt
service obligations, are forward-looking statements. In some cases, you can identify forward-locking statements by terms, such as "may,” "will,” "should,” "expects,” “plans,” "seek,”
“anticipates,” “plan,” “forecasts,” “outlook,” “could,” “intends,” "targets,” “projects,” “contemplates,” “believes,” “estimates,” “predicts,” “potential” or "continue” or the negative of these
terms or other similar expressions. Accordingly, we caution you that any such forward-looking statements are not guarantees of future performance and are subject to risks, assumptions
and uncertainties that are difficult to predict and beyond our ability to contral,

Although we believe that the expectations reflected in these forward-looking statements are reasonable as of the date made, actual results may prove to be materially different from the
results expressed or implied by the forward-looking statements. If one or more events related to these forward-looking statements or other risks or uncertainties materialize, or if our
underlying assumptions prove to be incorrect, actual results may differ materially from what we anticipate. Many of the important factors that will determine these results are beyond our
ability to control or predict. We believe these factors include but are not limited to those risk factors described under the section entitled “Risk Factors” in our Quarterly Report on Form 10-
Q filed with the United States Securities and Exchange Commission (the "SEC™) on August 17, 2021, which will be updated upon filing our Annuwal Report on Form 10-K for the year ended
December 31, 2021, accessible on the SEC's website at www.sec.gov. These factors should not be construed as exhaustive and should be read in conjunction with other cautionary
statements included in this report and our other filings. You should not place undue reliance on any such forward-looking statements. Any forward-looking statement speaks only as of the
date an which it is made, and, except as otherwise required by law, we do not undertake any cbligation to publicly update or review any forward-looking statement, whether as a result of
new information, future developments or otherwise, New factors emerge from time ta time, and it is not possible for us to predict which will arise. We cannot assess the impact of each
factor on our business or the extent to which any factor, ar combination of factors, may cause actual results to differ materially fram those contained in any forward-looking statements.

Industry Information

Unless otherwise indicated, information contained in this presentation concerning our industry, competitive position and the markets in which we operate is based an information from
independent industry and research organizations, other third-party sources and management estimates. Management estimates are derived from publicly available information released
by independent industry analysts and other third-party sources, as well as data from our internal research, and are based on assumptions made by us upon reviewing such data, and cur
experience in, and knowledge of, such industry and markets, which we believe to be reasonable. In addition, projections, assumptions and estimates of the future performance of the
industry in which we operate and our future performance are necessarily subject to uncertainty and risk due to a variety of factors, which could cause results to differ materially from those
expressed in the estimates made by the independent parties and by us.

Non-GAAP Financial Measures.
This presentation uses financial measures that are not presented in accordance with generally accepted accounted principles in the United States (“GAAP™), such as Distributable Earnings,
Fee Related Earnings, Fee Related Revenues and Performance Related Earnings, to supplement financial information presented in accordance with GAAP. There are limitations to the use of

the non-GAAP financial measures presented in this presentation. For example, the non-GAAP financial measures may not be comparable to similarly titled measures of other companies.
Other companies may calculate non-GAAP financial measures differently than the Company, limiting the usefulness of those measures for comparative purposes.

BRIDGE INVESTMENT GROUP
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ROBERT MORSE JONATHAN SLAGER DEAN ALLARA KATIE ELSNAB BONNI ROSEN
Executive Chairman Chief Executive Officer Vice Chairman & Head Chief Accounting Head of Shareholder
of Client Solutions Officer Relations
Group
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FULL YEAR 2021 - SUMMARY HIGHLIGHTS

Bridge achieved record results across a number of key indicators?

GAAP Metrics:
* Total Revenue of $330.0 million, up 42% year-over-year
» Investment Income of $334.2 million, compared to $104.7 million in 2020
* Net Income of $408.6 million, compared to $166.5 million in 2020
*  GAAP EPS of $0.93 for the period July 16" to December 31%, 2021

* Fee Related Earnings (“FRE”) to the Operating Company of $105.3 million, up 51% year-over-year
Distributable Earnings (“DE”) of the Operating Company of $134.6 million, up 57% year-over-year

* Realized performance allocation of $83.4 million, up 97% year-over-year
*  Unrealized accrued carry of $439.5 million, up 120% year-over-year

S

» Gross AUM of $36.3 billion, up 44% year-over-year

Fee-earning AUM of $13.4 billion, up 31% year-over-year

* Raised $5.0 billion of capital

* Record deployment of $4.6 billion with dry powder of 2.7 billion

&

Pre-tax DE of $1.20 per share to the Operating Company
FRE per share of $0.94

]

! All earnings prior to Q3 2021 are on a pro forma basis; assumes the Transactions and IPO occurred as of January 1, 2020

BRIDGE INVESTMENT GROUP




BRIDGE ACCOMPLISHMENTS IN 2021

Highly Successful IPO and Platform Growth

» Listed on New York Stock Exchange on July 16, 2021
» New strategy launches - Logistics, Net Lease, Single-Family Rental (“SFR”)
* Dramatically expanded our total addressable market

Record Capital Raising, Deployment and Realizations
* S$5.0B capital raised

* Balanced across retail and institutional
* 36 new institutional investors
* $4.6B equity deployed
* Selective deployment into attractive transactions
+ Differentiated and proven due diligence process
+ $1.3B of asset realizations
* Resulted in $83.4 million realized performance fees
Expanded the Fundraising Team (CSG) Domestically and Abroad
» $1.4B of capital raised internationally
Strong Foundation for 2022
* Specialized focus on the highest growth property sectors

* Hired 31 professionals and promoted 1 Senior MD and 9 MDs to augment an
already strong team

* Internalized fund administration — amplified employee engagement

BRIDGE INVESTMENT GROUP




PROVEN RECORD OF STRONG AND STEADY GROWTH

Gross Assets Under Management (AUM)

Fee-Related Revenue

(SinBn)

~41% 5-Yr CAGR

2016 — 2021)

$36.3

$25.2
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Recurring Fund Mgmt. Fees: ~44% 5-Yr CAGR

Total Fee-Related Revenue: ~30% 5-Yr CAGR
(2016 - 2021)
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$69
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M Recurring Fund Management Fee Revenue!

i Transaction and Other Fee Revenue

! Netted out for placement agent fees (allocated pro rata between recurring and catch-up fund management fees)
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BRIDGE IS STRUCTURED TO SUCCEED

Deep and Growing Market for Commercial Real Estate Investment

« Total Addressable Market estimated to be approximately $20.7 trillion®
* Institutions and Retail are underweight, but increasing allocations to CRE

Highly Liquid and Active Asset Transaction Market

« Record commercial real estate transaction volumes of S840 billion?
* Bridge has substantial strategic advantages:

* 1,800 employees vertically integrated across attractive markets with high-
touch operating model and local expertise

Purpose Built Alternative Investment Manager

* U.S. market is the pre-eminent investment destination
* Focused on the highest growth areas within Commercial Real Estate

* Specialized investment teams and forward integrated into property management
* Value-add is how Bridge creates alpha

Fund Performance Drives Shareholder Returns

"Source: NAREIT, Costar
! Sgurce: Real Capital Analytics

BRIDGE INVESTMENT GROUP




COMPELLING INVESTMENT-LEVEL TRACK RECORD

As of December 31, 2021

Closed-End Funds Fund Gross Fund Net
(Investment Period Beginning, Ending Date) IRR IRR
Equity Strategies Funds
Multifamily
Bridge Multifamily | (Mar 2009, Mar 2012) 21.0% 15.3%
Bridge Multifamily Il {Apr 2012, Mar 2015) 30.2% 23.4%
Bridge Multifamily Il (Jan 2015, Jan 2018) 28.2% 21.6%
Bridge Multifamily IV (Jun 2018, Jun 2021) 44.7% 34.4%
Total Multifamily Funds 29.6% 23.2%
Workforce & Affordable Housing
Bridge Workforce Housing | (Aug 2017, Aug 2020) 40.1% 32.2%
Total Workforce & Affordable Housing Funds 40.1% 32.2%
Seniors Housing
Bridge Seniors | {Jan 2014, Jan 2018) 6.9% 4.4%
Bridge Seniors Il (Mar 2017, Mar 2020) 10.1% 6.8%
Total Seniors Housing Funds 8.1% 5.3%
Office
Bridge Office | (Jul 2017, Jul 2020) 8.6% 5.8%
Bridge Office Il (Dec 2019, Dec 2021) 33.3% 25.8%
Total Office Funds 11.1% 7.8%
otal Equity Strategies Funds 24.0% 18.0%
Debt Strategies
Bridge Debt | (Sep 2014, Sep 2017) 8.4% 6.3%
Bridge Debt Il (July 2016, July 2019) 11.8% 9.3%
Bridge Debt Il (May 2018, May 2021) 14.2% 11.1%
otal Debt Strategies Funds 12.6% 9.99

Continued strong performance for
residential housing funds driven by
Bridge’s vertical integration
approach

Performance is driving demand for
new commitments in our newly
launched vehicles

Excludes performance for
strategies currently raising capital
including: Multifamily, Workforce
& Affordable Housing, Debt,
Logistics Properties, Net Lease,
Single-Family Rental,
Development, Agency MBS

This is a summary only. See the “Appendix: Fund Performance Summary” for full details and notes regarding investment performance metrics.
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ESG INITIATIVES ARE CORE TO OUR CULTURE

Our commitment to ESG spans our organization as we seek to analyze, integrate and report ESG
metrics across our assets, investments, and practices

Measuring & Reporting

Sustainability of Investment

b Seeking alignment with industry-leading

_iﬂﬂ'lRUNHEHr”
P e
SUSTAINABILITY L5
; OF INVESTMENT h
SOCIAL /
MEASURING  BRIDSE
G REPORTING INVESTMENT  COMMUNITY
GROUP & CITIZENSHIP
3
% CROSS-DIVISIONAL /
‘%1;, INTEGRATION @‘3
K &
S o

. -

Select Associations

1
-
C—

a1

.:iPR.II

5Us H\::I-!Bl E
CoALS £ Ceres

1. Forour Workdoroe and Afpedabie Housing funds and our Opportunity Zone fungs

benchmarks and global framewarks such as Global
Impact Investing Metwork’s (“GIIN™) & UN Principles
for Responsible Investment (“UNPRI") provides
unbiased assessment of progress and best practices
1
Detailed impact reporting with GIIN Impact
Reporting and Investing Standards (“IRIS”) metrics
provides actionable level of intelligence 11
Cross-Divisional Integration

b

Seeking to integrate ESG and sustainability
parameters into investment due diligence process
in certain equity strategies as a defining criteria for
asset, market and vendor selection

Benchmark against industry and global practices

Social / Community & Citizenship

-

Cross-Functional Steering Committee integration
of business lines and leadership for common
framework and decision making, opportunity
assessment and risk mitigation

ESG implementation coordinated across Bridge's
operating platform and equity verticals

2021 Pension
Bridge ESG
Strategy of the
Year Award (¥

TCFD|

GIIN

-

-

Serves as a leader in community revitalization,
with Social & Community Programming, such as
Bridge Community Enhancement Initiative
(“BCEI"), integrated into Workforce & Affordable
Housing assets

Citizenship initiatives, including charitable giving,
employee engagement, mission and values and
Diversity & Inclusion embedded into firm
governance and structure

Select ESG Awards

2021 ESG Investing
Awards Private Equity 1

2. For Workforoe and Affordable Housing strategy. Awands are based on sei-reported data and are not intended to imply any endoriement or testimonial fram any of these organizations.
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4™ QUARTER — SUMMARY HIGHLIGHTS

Bridge achieved record results across a number of key indicators?
GAAP Metrics:
= Total Revenue of $107.3 million, up 50% year-over-year
* Investment Income of $148.3 million, compared to $79.2 million in the same period a year ago
*  Net Income of $165.8 million, compared to $92.5 million in the same period a year ago
*  GAAP EPS of $0.52

*  Fee Related Earnings (“FRE”) to the Operating Company of $35.5 million, up 57% year-over-year
* Distributable Earnings (“DE”) of the Operating Company of $38.7 million, up 12% year-over-year

* Realized performance allocation of $10.3 million
*  Unrealized accrued carry of $439.5 million, up 120% year-over-year

*  Gross AUM of $36.3 billion, up 44% year-over year

*  Fee-earning AUM of $13.4 billion, up 31% year-over-year
= Raised $2.3 billion of capital
* Record deployment of $2.1 billion with dry powder of $2.7 billion

*  Pre-tax DE of $0.35 per share to the Operating Company
* Declared dividend of $0.21 per share to shareholders of record on March 11, 2022

L All earnings prior to Q3 2021 are on a pro forma basis; assumes the Transactions and IPO occurred as of January 1, 2020
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4™ QUARTER — SUMMARY RESULTS

—— Fee-Earning Assets Under Management (FEAUM) —— e, Fee Related Earnings!?
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2 all earnings prior to Q3 2021 are on a pro forma basis; assumes the Transactions and IPO occurred prior to reported period
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LONG DURATION CAPITAL DRIVES FEE VISIBILITY

* S2.3 billion raised in 4th quarter
continued to drive strong recurring
fund management fee growth

* (Capital commitments raised in 4th
quarter averaged 10.8 years in duration

* In addition to fund lives increasing in
duration, we have two open-end
perpetual funds — Agency MBS and Net
Lease

*  Qur weighted-average FEAUM by
remaining duration is 8.0 years! versus
7.2 years at the end of 2020?

L weighted-average fund life for closed-end funds as of December 31, 2021
* Weighted-average fund life for closed-end funds as of December 31, 2020
* As of December 31, 2021

BRIDGE INVESTMENT GROUP
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0-3 Years, 4% - Perpetual, 1%

3-5 Years, 19%

10+ Years, 36%

5-7 Years, 20%

7-10 Years, 19%



PERFORMANCE FEES

Solid realized performance fee income in the 4th quarter with record

unrealized accrued performance driven by strong fund performance

Quarterly realization pace and performance fees will vary based on
timing and market conditions

Carry-eligible AUM of $13.3 billion, over 99% of FEAUM
Pipeline for future performance-driven Distributable Earnings is
significant

Gross and Net Realized Performance

Allocations and Incentive Fees!
($ in MM)
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Accrued Performance Allocations®
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SINGLE FAMILY RENTAL STRATEGY: BRIDGE HOMES

Single-family rental assets leverage Bridge’s significant expertise in residential

Summary of
Transaction

Market

Opportunity

Synergies
with Bridge
Platform

Formation of SFR Fund Manager & Launch of Bridge SFR Strategy: Bridge and Gorelick Brothers Capital ("GBC")
principals have formed and jointly own a new investment manager to manage the SFR strategy within Bridge.
Bridge SFR Fund IV: Bridge and GBC principals raised 5240 million in a first close and completed a 5660 million
recapitalization of more than 2,700 homes in 14 markets, concentrated in the Sunbelt and certain Midwest
markets of the United States

Deal Close: Both of these were closed on January 31, 2022.

Massive Total Addressable Market: According to the U.S. Census, there are approximately 15 million single-
family rentals in the U.S., ~2% of which are institutionally owned. Bridge sees both the apportunity to capture
a large share of the overall pie, as well as grow the overall size of the pie through conversion of existing
owner-occupied home inventory and newly constructed Build-to-Rent (“BTR”) homes.

America’s Housing Shortage: The continued lack of affordable housing construction coupled with surges in
single-family home pricing presents a challenging environment for renters who need additional space!
Demographic Tailwinds: Bridge believes renters will drive housing demand with an increased preference for
markets that provide an attractive cost of living and flexible layout

Synergies within the Operating Platform: GBC property management platform coupled with Bridge’s tech
enabled real estate management expertise creates economies of scale that can drive value

Overlapping Markets: GBC's SFR markets have material geographic overlap with Bridge's existing multifamily,
opportunity zone, seniors housing and workforce and affordable housing markets

Resident Continuity: SFR offers a unique opportunity for Bridge to extend its strong relationship with its
resident base of over 100,000 by offering them an opportunity to grow into larger spaces that multifamily
apartments don't offer

Green Street, SFR Housing Outlook, 3 February, 2021
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LEVERAGING EXPERTISE IN RESIDENTIAL REAL ESTATE

Bridge can drive investment and operating synergies across our growing cross-asset residential platform

~29,300 ~11,500 ~19,650
Multifamily Units (1} Seniors Housing Units () Residential Units Under
Development (includes 6,539
workforce/affordable units) (¥

~18,100

Workforce / Affordable Housing Units (1 \ Single Family Homes!) ..,

i ————

- —
fo [T ——————

~2,700

' As of December 31, 2021
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2021 IN REVIEW — FUNDRAISING HIGHLIGHTS

Launches and Milestones

. ggilsgd a record $5.0B of total capital in 2021 vs previous high of $3.8B set in

* 21% came from new institutional investors

* Launches across specialized verticals create multiple touchpoints with
investors:

¢ Multifamily
* Opportunity Zones
* Logistics Properties
* Net Lease
* Single-Family Rental (January 2022)
* Selected SMAs
Strategy Update and Pipeline

* Expanding Client Solutions Group (CSG) and deepening global market penetration

* Hired two MDs in U.S., opened an EMEA office with an MD and two directors
and opened a Seoul office in Asia with a Senior MD and an associate

* Opened office in Luxembourg to pursue AIFM licensing to better serve EU investors
Secular Demand Drivers

* Continued strong demand in rental housing across the spectrum: workforce &
affordable housing, multifamily, and single-family

* Continued deep interest in logistics and high yielding RE Credit

BRIDGE INVESTMENT GROUP




FUNDRAISING IS A KEY GROWTH DRIVER

Bridge has an active capital raising pipeline for mature and new strategies

Recent Equity Raised ($ in MM) =———— =———————  (Capital Deployed ($ in MM)
2,307
2,060
1,657
1,493
1,303
610 621 595
376
| [ I [ I
a1 Q3 Q4 a1 Q2 Q: Q3 Qa o1 Qz2 Q3
2020 2020 2020 2020 2021 2021 2021 2021 2020 2020 2020 2020 2021 2021 2021 2021
P Continued momentum in the post-Covid capital » Consistent and efficient capital deployment over time
raising environment supported by our local market knowledge and vertical
» 21 new prominent global institutional investors integration
finalized fund commitments during the quarter » Significant pipeline for new and second-generation
funds should drive growing deployment volumes over
time

BRIDGE INVESTMENT GROUP
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GAAP INCOME STATEMENT

Unaudited GAAP Condensed Combined Statements of Operations

Three Months Ended December 31, Year Ended Decamber 31,
{in thousands, except shares and per share amounts) 202 2020 il 2020
Revenues:
Fund managem ent fies 340,965 532,185 5155928 5110235
Propesty managemeni and leasing fees 16,062 14872 68,654 56,986
Construction management fees 2304 2585 B0 8,155
Development fees 1.13% 651 3703 1,966
Transaction fees, net 3,568 18,574 75073 38268
Inurance premiums: 3605 1,566 10,081 6281
Othes asset m aind propedty Neome: 2549 1.327 7313 BT
Total revenues 107,313 ™, 745 330,014 31,948
Irvestment income:
ncentive fees 1,559 - 2469 -
Pedormance aliocations: relized gains: BTG 2493 80,970 42365
Performance aliocations: unrealized gains 137,638 49,758 248,847 61,803
Eamings (lesses) from imvestments in real estate 333 29 215 522
Total investrmant incoma 148,316 79,180 1428 104,690
Expenses:
Emplayee compensation and benefits 41487 1574 142707 100,932
Incentive fet compensation 133 - 215 -
Performance aliocations compensation: realzed gain 515 2938 BE11 4,281
Performance alocalions compensation: unnealzed gan 20.910 7.585 1.069 8963
Loss and loss adjustment expenses k] 84) BOTS 3119
Third-party operating expertses 7102 6738 33,427 28415
‘General and adminsirative expenses 8519 4,040 24815 17249
Degrecaation and amonzaton 651 1,198 2830 3294
Total expensos 83,148 55,580 249,749 166,193
Other inCoMmE (Epense)
Invesiment ncome (less) 05 (114} 5368 549
Interest income 1063 566 265 1587
Other expenses (1.723) = (1.723) -
terest experse (1.957) (2432) (8.504) (5.058)
Total other income (expensa) 11,882) (1,580) 2,408 (2.982)
Inzome before provision for income taves. 170,607 92,065 416,889 167,463
Income tax provision 14.821) (427) (B.262) (1.006)
Hat incoms 165,786 92,538 408,627 166,457
Ned income aftributable o non-confrolling interests in subsidiaries of Bridge Investment
Growp Holdings LLC 85250 8,961 165,022 16,535
Nat incoma attributable to Bridga Investment Group Heldings LLG 80,527 83,577 252,705 146,922
Med income atinibutabie 1o Commien Control Groug peicr to Transactians and PO - BaSTT 174871 146,922
et income attrinutable 10 non-controling interests in Bridge Imvestment Group
ings LLC subes 1o Transactions and IPO 67604 - 111,508
Mot Income attributable to Bridge Investment Group Holdings Inc. subsequent
to Transactions and IPO $12923 - $23.226 -
Eamings per share of Class A common slock - Basic and Diuted” $0.52 083
Weighled-average shafes of Class A common stack outstanding - Basic and Died’ 278215 22,515,868

1 ¥ear end represents the period following the Transactions and IPO, from July 16, 2021 through December 31, 2021

BRIDGE INVESTMENT GROUP




NON-GAAP INCOME STATEMENT SUMMARY

Three Months Ended December 31, Year Ended December 31,
2020 YoY% 2021 2020 YoY%
{in thousands) 2021 (Pro Forma) growth (Pro Forma) (Pro Forma)l growth
HON-GAAP MEASURES INCOME STATEMENT
g igvel foe reverues
Fund menagement fos 5 49965 § DED 5 BEmM5 5 102
Trensantion fees net 31508 BE5T TEOT DR
Total Fund level fee revenues 81,563 50,754 67% 23108 9,575 54%
Mt esrrings fronm Bridge propirty operators 2469 1m nse 8362
115 51 3703 1968
2620 ks ris] SOT
8T8 53903 63% 253,553 65,920 53%
Cash-based empioyee compensa ion and benefits (3LZE) (21653) (96,11 (TOE54)
N eghwniclealive EOQENDS (6507 (1438 {EO7D {952)
Fea Related Expenses {37,735) (23,001 (113,084) (80,779)
Taotal Fee Related Earnings 50,082 0,812 6% 0,469 85,41 65%
5% 57 5% 5%
ol Fee SITNES 3 ghie Lo o (568 (8159 (365,09 (56T
Total Fee Related Earnings to the Operating Company 354 22679 57% 105,270 69,674 57%
. Suas N T X e T
Realized performance allocations and incentive feas 0,345 28,493 -64% 83439 42377 97%
Resized performance alocations and incent e fees compensation (648) (1704) (5.85) (2528
Mt resieed performande diccations attributable Lo non-controling nterests (59T (5827 (48,13 (Z3B20)
Nt insurance income (T4) 1660 1876 ame
Earrings from imvestments in rel estate i o0 2092 5%
E inferest income{epense) and resiized gar ) (Bag) {1751 f'!m [¥:=%)]
Dist able Earnings Attributable to the Operating Company $38,659 § 34459 2% $ 1348636 § 85826 57%

BRIDGE INVESTMENT GROUP

Fund - level fees
* Strong growth recurring fund

management fees driven by
10% increase in FEAUM for
the 4" quarter 2021

Includes $13.3M of catch-up
fees for 4" quarter 2021

= Transaction fees driven by

increased deployment activity
in the 4" quarter

Fee Related Earnings

Growth driven by continued
FEAUM growth and stable
margins, which include the
impact of higher public
company costs as well as
transaction costs associated
with SFR

Realized Performance Fees

-

Performance fees were driven
by realizations in the
Multifamily and Debt
Strategies verticals
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DISTRIBUTABLE EARNINGS AND CAPITALIZATION

Distributable Earnings to the

Balance Sheet ($ in MM)

Operating Company! ($ in MM)
545 $42.4

$40 $36.6
$34.5
535
530
525 $21.6
520 $16.9
$14.8 $14.9
815
510
85
SA

a1 Q2 Q3 Q4 al Q2 Q3
2020 2020 2020 2020 2021 2021 2021

Capitalization Highlights
* Ample capital, a substantial amount of

unrealized performance fees and relatively low

debt
* Declared $0.21 dividend for the 4th quarter

* Target is to pay substantially all our after-tax

distributable earnings as dividends

As of December 31, 2021
Assets

Current assets:
Cash and cash equivalents
Restricted cash
Marketable securities
Receivables
Prepaid and other current assets
Total current assets
Accrued performance allocations
Other investments
Notes receivable

Tenant improvements and equipment - net of
depreciation

Intangible assets - net of depreciation
Goodwill
Deferred tax assets

Total assets

Liabilities
Total current liabilities
Motes payable, net
Due to affiliates
Cther long-term liabilities
Total liabilities

! all earnings prior to Q3 2021 are on a pro forma basis; assumes the Transactions and IPO occurred prior to reported period

BRIDGE INVESTMENT GROUP

$78.4
55
8.0
149.5
40.3

281.7

439.5
44.0
4.4

4.2

3.5
9.8
59.2

$846.3

5100.1
148.1
46.1
2.3

$296.6
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Appendix

Unaudited GAAP Condensed Consolidated/Combined Balance Sheet

As of
December 31, December 31,
((in thocsands) 2021 2020
ASETS
Current assefs:
(Cash and cash equivalents STRATT $01830
Resstrictexd cash 5455 5534
Market e securilies 8035 5053
Recenebies HISD TN
J 5 40317 5,84
Totd ourrent sets BT 0128
Actrued performance dlocions 43548 2410
Qher investments 44006 BOW
Mot es receivable 4,34 -
Tenant improvements and equipment, net of depreciation 405 458
Intangible assets, net of depreciation 3441 4810
Coodwil 950 980
Deferred tax assets 59210 Bl
Ciher assels .} R
Total assets $846,292 $426,012
LIABLITIES AND SHARSHOLDERS BOUTY
Listituos:
Aoorued performance dlocations compensation #1020 SZET
Aoounts payeble and acorued expenses 1586 nor
Acrued payroll and benefits 5107 HeW
Generd partner notes payable at far vaue 2003 6458
Insurance kiss reserves 8085 445
Sef-insurance resanves and uneared pramiums 3504 3mo
—Cther current lishilties GAT 4830
Totd current kabilities 0,23 TAMZ
Motes payabie, net HaH2 WITG
Dueto afilaties 46,14 -
ilitics 256 2486
Total liabilities 296,555 224,541
__Total sherehoidersimervbers’ equity 5497 201471
Total liabilities and shareholders' members’ equity $846,292 $426,012

BRIDGE INVESTMENT GROUP




Appendix

Unaudited Historical Pro Forma & Actual Non-GAAP Measures

T eeRema L Adwl O Poforma’

Three Months Ended Year Ended
(S in thousanals) Y2020 02020 302020 AA312020 3320 63002021 9i30r2021 2312021 12342020 12342021
Met income: § 32456 § 36 0§ B/ OF WM § 0 33ME § 8401 § 118882 § 165786 § 158384 5 4070T6
Income fax provision 1,100 a4 1,235 2829 1,703 2340 2607 481 6,148 11472
Income before provision for income taxes 33556 45608 30,368 96,000 40,081 86,37 121,489 170,607 164,593 418,548
[Depreciation and amortization 672 672 672 1,198 753 T ] 651 k¥ 283
Legs: Unrealzed performance alocations (18,792} 2,251 (14,626) (49,638) (14,729) (43.204) (53.042) (137.638) (61.808)  (24B612)
Pus: Unreaized perfcemance alocations compensation 1,183 (922) 59 3.8 623 2540 2582 20810 4218 26,75
Less: Unreaized (gains)iosses (1.032) ] 176 s (5.780) (317 (2.568) (705) (558) (9.367)
Pus: Other Expenses - - - - - - - 1123 - 172
Phus: Share-based compensation 2679 2678 2679 7287 3133 16,916 2452 358 15334 26,091
Less: Het realized performance alocations afirbutable to non-controling interests 2.211) (3,193) (2.598) (15.827) (4.488) (20.593) (12.154) (14,568) (23.830) (51.800)
Less: et income attributabie to non-conlroling inlerests in subsidianes (1.221) 3.5%4) 12,38) (8,133) (2,848 (5.829) {17.142) (5.913) (15.267) (31,532)
Distributable Earnings attributable to the Operating Company § 8B4 5§ MER 5 450 5 34459 5 16947 5§ GBI § 42419 § 36659 §  BBEME § 134563
Reaized parformance alocations and ncentive fees [LANL (5.336) (4:437) (28,493) (6.467) (35,629) {30,998) 110,345} (42317) (83.439)
Realized performence alocations and incentrve fees compensation 248 3 278 1,704 49 ez i] 1,855 648 2523 5185
INet realized perdormance alocabons atrbutable to non-controling interests am 319 2589 15,827 4485 20593 17,142 5913 23830 48133
Met insurance ncome (574) (253) (6:85) (1,660 (1,108) 10 (1,101) 1 (3.172) (1.976)
(Earmings) losses frominvestments in real estate 456 102 (163} (909) 43 (3800 823) (333) (515) (2.082)
Met inferest (income)/expense and realized (gain)oss £30 8 1,310 1,751 530 1,095 1,381 248 3750 4853
INet income attnbutable 1o non-controling interests 1221 354 2,58 8133 2548 5829 12154 14,568 15.267 35199
Total Fee Related Earnings § 14985 § 25473 § 16T 5 30812 § 17608 5 30752 5 42028 5 50082 § 85441 § 140489
Less: Total Fee Related Eamnings aftributable to non-Controling interests (1,221} 3.544) {2,368) (8,133) {2,548) (5.829) {12.194) {14,568) (15,267) {35.199)
Total Fee Related Earnings to the Operating Com pany § 13764 § 19829 § 13803 § 22670 § 14960 § 24823 §  2OM 5 35504 §  69BT4 § 105210

" Pro forma assumes the Transactions and IPO occurred prior to reported period
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Appendix

Unaudited Historical Pro Forma & Actual Non-GAAP Measures

Actual
Three Months Ended Year Ended

% in thousands) gl I T T R T e R . [ v Ty [ 3] Lo T I e e O T e S e " R W [ ] |
Fung-level fee revenues

Fund management fees £ 740 8 BT 08 %5 5 32180 5 30860 § M55 5 40516 § 0 498985 5§ 1021 5§ 155845

Transaction fees T35 8204 5,005 18,574 5,326 16,242 A.907 31588 36,208 75,073
Total net fund level fee revenues 3085 »or 320 50,754 36,186 50,787 62,483 81563 148573 21,018
Net eamings from Bridge: property operators 1495 3308 2,388 1,11 2,054 1,988 4959 2469 8362 11519
Development fees 25 m 736 651 386 1,163 1,018 1136 1.966 3703
Other assed menagement and property income 1,200 2343 1,147 1,327 1,520 1,611 1,533 2648 8017 7313
Fee Related Revenues 35,985 40,041 35,993 53,903 40,186 55,549 70,003 81817 165,920 253,553
(Cash-based employee compensation and benefits (18.259) (14,280) (16,754) (21,653) 120,308) (21,403) (23,173 (31.288) (70.854) (96.113)
Met adminisirative expenses (2,731) (2.588) (3,068) (1,438) (2.270) (3.384) [4.802) (6.507) (9.825) (16971}
Fee Related Expenses 121,000) |16,268) (19,822) (23,091) (22,578) (24,197) (27,975) (37,7135) (80,773)  (113,084)
Total Fee Related Earnings 14,985 nin 16,171 30,812 17,608 30,752 420 50,082 85,141 140,469
Met income atirbutable to non-controling interests 1.21) [3.544) (2, 368) (8,133) [2,548) (5,829) [12.154) {14,568) (15.267) (35.199)
Total Fes Related Earnings ta the Opearting Com pany 13,764 19,629 13,803 22,619 14,960 U3 20874 35,514 69,874 105210
Realized performance alocations and ncentive fees &1 53% 4477 8493 64867 Rz 30,909 10145 a3 83419
Realized performance aliocafions and inentive fees compensation (248) (293) (278) (1,704) 1429) (2223 (1,858) 1648) (2523) (5.155)
Met realized performance alocations atfributable b non-condroling interests 2.21) (3.183) (2.599) {15.827) [4.488) (20,593) (17.142) (5913) (23,830) (48.133)
het msurance income 514 53 635 1,660 1,108 (110 1.1 (124) un 1476
Eamings (losses) from nvestents in real estate 1456) (102) 163 09 (43) 90 823 33 515 2%
Met interest incomeNexpense) and realized gain/{loss) (630} (8) (1,310) (1.751) 1630) (1,995) (1.381) 1848) [3.758) [4.853)
Distributable Earnings attributable to the Operating Company § 14844 5§ B2 § 14901 5§ 1459 5 16347 5§ 36611 § 42419 § 36658 § 85826 § 134863

" Pro forma assumes the Transactions and IPO occurred prior to reported period
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Appendix

Unaudited Historical Pro Forma & Actual Reconciliation of Non-GAAP Distributable Earnings per Share

(S thousands, excepd per share and per share amounis)

Murmerator

Disiributable Earnings ("0E) attributable o the Operating Company

Less: DE atiributabie to non-controling inferest in the Operating Company

Proforma DE attnbutable to Bridgs nvestment Group Hoklings he.

Less: ncorme allacated 1o participating Restricled Shares

Froforma DE available to common shareholders--Basic and Diuted

Leess: Ta ewpeonse

Proferma after-tax DE available to common sharehelders--Basic and Diluted

Denominator
Weighted-average shares of Class A Common glock outstanding--Basic and Diuted

After-Tax Non-GAAP Distrbutable Earnings Fer Share
Basic and Diluted

" Pro forma assumes the Transactions and IPO occurred prior to reported period

BRIDGE INVESTMENT GROUP

Al Pofoma
Three Months Ended Year Ended

332020 B302020 302020 A32020 FA0H W30r2021 3002021 123112021 13312020 132021
§ 4B S 2ER 5 14001 5 34450 5 16947 § 36611 § 42419 §  3EESH § 85N § 13463
11,498 16,748 11,542 26,602 13127 28,359 33,792 29,957 66,481 105.235
EET 4674 3,359 7,767 3820 8252 8627 B702 15,345 28401

i 424 22 [ 332 718 823 743 1683 2616

3,055 4450 3,067 7.0 3488 754 1.8 7958 17 662 26,785

T84 1,112 767 1,773 72 1,884 1,951 1990 4416 6,656

El J\ET !_SW 5319 2,616 i‘ﬂl EE& @ 15_.14? 20,089
RABAGH Z22BARSY Z2RASH BEEBBARH 2B R R RN RN R 51586
H 010 § 015 § 00§ 024 § 012 § 025 § 0% § 0;% § 05 089
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Appendix

Non-GAAP to GAAP Reconciliation - Historical Pro Forma & Actual

(% in thousana's)

Cash-based employee compensation and benefits
Compensation expense of Bridge property oparaors
Share based compensation

Ermployes compensation and benefits

Adminitrative expenses, net of Bridge property operators
Administrative expenses of Bridge property operalors
General and administrative expenses

Unrealzed gains/(losses)

(Other expenses from Bridge property operatars

Met inerest incomef{expense) and realized gain/(loss)
(Othe expenses

Total other income (gxpense)

Mt income aributable to non-controling interests in subsidiares
Realized performance aliocafions attributable: fo non-controling inferests
Unreaized performance alocations attributabie to non-controling inlerests
Total net income attribuable fo non-confroling inferests

Actual

" Pro forma assumes the Transactions and IPO occurred prior to reported period

BRIDGE INVESTMENT GROUP

Three Months Ended Year Ended

IMAN 3072020 32010 AN2020 3320 63072021 93002021 1232021 12312020 12302001
§ 1820 § 14280 5 16784 5 MBS 5 20308 § 21403 § 273§ 32B § ™maH 5 96113
6,038 5172 5,685 6,925 6,002 6279 6138 6,567 23820 25,085
2679 2678 2672 7.287 3133 16,916 2452 3562 15.324 26,091

§ 26086 § 2130 § 5018 5 35865 § 20441 5 44508 5§ 63§ 41467 § 10090 § 14720
—_— —= = = — — —
1 271§ 2588 § 3068 § 1438 % 2210 § 313 3% 4802 § 6507 § 985 % 1697
1,950 1476 1,380 2601 1,830 1,987 1801 2112 T417 1840

5 4FN 8 4084 § 4448 5 4038 § 4100 § 531 § 6,703 § BE19 § 17242 & 24801
H 1032 § 72 8 (176) § (225) § 5780 § AT 5 255 § 05§ 558 5§ 9367
(31 21 (33) (22) 21 19) (18) [16) (127 (74)

(630 8) (1.310) (1,751) (630) (1,985) (1.381) (848) [3.758) (4.853)

) . . . . . . (1.723) . (1.723)

H 3§ (101) & (1.539) § (1.998) § 5129 § (1597) § 1166 § (1882) & (3.328) § 2717
13 121 3% 154 5 238 3§ 8133 § IB4E 8 5828 § 121 3§ 14568 § 15267 § 35199
2 3193 255 15827 4,485 20,593 17.142 5913 23830 48,133
10,782 (16,724} 10,118 28,994 9,585 25917 3605 64778 3 131,487

§ 1434 § (9587 § 15085 § 52054 & 16720 5 51930 5 60901 § 85250 §  TIAGT § 481
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Appendix

AUM Roll Forward (Unaudited) —

Balance as of beginning of period 531,782 525,214

Mew capital / commitments raised? 2,307 5,031
Distributions / return of capital® (535) (1,196)
Change in fair value and acquisitions* 2,761 7.266

AUM as of end of period

% Change 14% 44%

Balance as of beginning of period $12,129 $10,214
Increases (capital raised/deployment)* 1,722 4,545
Changes in fair market value (5) (26)
Decreases (liquidations/other)® (483) (1,370)

FEAUM as of end of period £13,363 513,363

% Change 10% 31%

! New capital / commitments raised generally represents limited partner capital raised by our funds and other vehicles, indlueding any reinvestments in our open-ended vehicles.
7 Liguidations / distributions generally represents the realization proceeds from the dispasition of assets, current income, or capital returned to investors.
' Market activity and other generally represents realized and unrealized activity on investments held by our funds and ather vehicles (including changes in fair value and changes in leverage) as well as the net impact of fees,

expenses, and non-investment income,

*Ingrandes generhlly repredents limited partner capital raised o deployed by our funds snd other vehicled that i fee-earming when fided of deployed, reipectively, including any reinveitments in our opén-ended vehicled,
S Decreases generally represents liquidations of investrments held by our funds or other wehicles or other changes in fee basis, including the change from committed capital to invested capital after the expiration or termination of

the investment period.

BRIDGE INVESTMENT GROUP




Appendix

FEAUM by Fund (Unaudited)

December 31,

(in miflions) 2019 2020 2021
Bridge Multifamily Fund Il §527 5401 $269
Bridge Multifamily lll JV Partners 13 10 4
Bridge Multifamily Fund IV 1,579 1,574 1,284
Bridge Multifamily Fund W - - 9786
Bridge Workforce Fund | 608 499 556
Bridge Workforce Fund Il - 166 915
Bridge Opportunity Zone Fund | 466 482 482
Bridge Opportunity Zone Fund I 414 408 408
Bridge Opportunity Zone Fund Il - 1,028 1,019
Bridge Opportunity Zone Fund IV - - 1,490
Bridge Office Fund | 548 500 499
Bridge Office | JV Partners 154 154 130
Bridge Office Fund Il 81 89 176
Bridge Office Il JV Partners 7 21 6
Bridge Seniors Housing Fund | 626 626 626
Bridge Seniors Housing Fund |l 937 769 805
Bridge Seniors Housing Fund Il - 33 33
Bridge Debt Strategies Fund | 48 41 -
Bridge Debt Strategies | JV Partners 18 18 18
Bridge Debt Strategies Fund Il 933 678 354
Bridge Debt Strategies Il JV Partners 408 343 195
Bridge Debt Strategies Fund Il 1,279 1,549 1,286
Bridge Debt Strategies Il JV Partners 81 416 308
Bridge Debt Strategies Fund IV - 305 1,133
Bridge Debt Strategies IV JV Partners - - 129
Bridge Net Lease Fund - - 29
Bridge Logistics US Venture | - - 110
Bridge Agency MBS Fund - 104 123
Total FEAUM by Fund $8,727 $10,214 $13,363

BRIDGE INVESTMENT GROUP
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Appendix

Fund Performance Summary - As of December 31, 2021

Fund Nt
I 1RR (1)
Equity Strategios Furnds
Midtitamily
Bricige Muifamiy | (Mar 2009 Mar 28 o - B0 30 WA B0 i fralec ] B
Ercige Mutfariy I (Apr J02 Mer D) 06 - L 14 WA 1B 200 0 T
Ericige Mt Eamdy I [Jan 6. Jan ) ag = ams 1a; Lz i 2m 4% BI% 2U5%
{550 1451 18 B0 24T 195 Fisdi) 106 4476 HE
Total Multitamity Funds A 1451 2968 IS5 am 1= L ¥ ] i 20.6% ¥
Bk Wioridoro Housing | (AL V7 Aug GT) Ll L= 558 Ll L 26 189 1% 0.7 nF
Office
Exicige Cfficer| (Jul 2007, Jul 200y 57 BB L w 1] e ] - BE% S58%
— ok Office || (Do 208, Dic 2020 Fi.] <. b ird i 1] Fi.] R 13 Ford hE 14 ok T
Total Qffice Funds T8l TS T 5 £09 127 @85 1k LB TaN
Senlors Housing
Exicige Seniors | (Jan 2, Jan 208) B ] (<< K] k3 L BG5S 15 -2 4%
=] g i) o] be!l a5 13
1350 1583 1842 452 108 AMx
473
Dubt Strategies
Bicige Debt. | {Sep 2036, Sep 20T w® . m 7 T 12 X R -0 B
Ecigpe Dl 1 [ Judy 208, Juy 20 1002 k] 236 2404 5 A e =L e P

Dies. rait inchage perfarmance far (1} Opportunity Zone Nands, &8 such funds are imedted in sethee development projectiand 7.
have minimal stabilized assets, or (i} funds that are currently rabsing capital, including our open-ended funds.

Thie refiarrs presentied abave ane thase of the prismary funds in esch platform and not those of the Company. An investment ing
our Class A common stock i not an investment in ary of our funds. The historical refurms attributable to our platforms are

presented for illustrative purposes ondy and should not be considered as indicative of the future returrs of our Class & 5.
comman stock or any of our current ar future funds,
Fund C; Capital rep tctal 1o the fund, excluding joint ventunes of separately managed 100

Bcoounts.

Unsiturned Drams Caaital ad Accruid Pref repeeiants the Smoust the und sbeds 1o Srbute 1o its ivestods a5 8 retun of 11
capital and a prefesred return befone it is entitled to receive performance fees or allocations fram the fund.

Ciamnulative Inmvested Capital represents the total cast of imvestrents since inception (inchuding ary recyeling or nefinanting of
Investments).

Realized Proceeds represents net cadh proceeds received in connection with all investrents, including distributices fram
investments and dispesition proceeds,

Remnaining Fair Value | “RFV) i3 the st walues of Investments that are generally based upon
appeatsals, contracts and internal estimates. There can be no assurance that Remaining Fair Value will be reslized at
valuations shown, and realized values will depend on numenous factors including. amang others, future asset-level operating
results, aiset values and market conditions a2 the time of disposition, transaction casts, and the timing and manner of
disgarsition, all of which may dilfer am thi Jsumations o which the Remasing Fair Vabst are based. Diredt fund
Investments in real property are hekd 31 cott minus transaction expenses for the firit six months from investment.

ted

BRIDGE INVESTMENT GROUP

Unrealizgd MOIC fapdasants the Multiphe of Mnaested Capital ("MORCT) for RFY Before management fees, sxpinsis and
carried interest, divided by the remaining invested capital ta thase iy

Total Fair Value {“TEV") represiants the sum of Reakned Proceeds and Remaining Fair Value, Before managament feed,
expenses and carried inbenest.

TFW MOHC represents MOSE for Total Falr Value before management fees, expenses and carrled inteest, divided by
Cumiative Invested Capital,

Groas IRA Is an annualized realized and unnealized fund-bevel refum bo fund !
Fees and carried interest

Het IRR i an annualized realiced and unrealived return to fund inwestors [including GP affiliated fund investors that pay
reduced or no fees), net of management fees, expentes and carrled Interet. Net retun information reflects average fund
Dl retuens, which mdy differ from serusl imvedtor level returis dus 19 Ting, vasiance in fees pakd By investon, 58 other
investor-specific investment costs such as taxes.

ofall . gross of
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Appendix

Reconciliation of GAAP Shares of Common Stock Outstanding to Total Shares Outstanding
Q4 2021 February 28, 2022

GAAP Shares of Commaon Stock Outstanding 22,742,137 23,118,321 Shares Outstanding
Unvested Participating Shares of Common Stock 2,434,162 5,078,231 * February 28, 2022 share
Total Participating Shares of Common Stock 25,176,299 28,196,552 count includes the impact
of:
Participating Partnership Units 85,411,749 97,412,457 . 2019 profit
Unvested Participating Partnership Units 1,260,556 3,150,332 interests converted
otal Shares Outstanding 111,848,604 128,759,341 on January 1, 2022
Shareholder Dividends of 14.0 million
($ in thousands, except per share data) S aon shares and units;
Distributable Earnings Attributable to the Operating Company $38,659 * January 2022
Less: DE attributable to non-controlling interests in Operating Company restricted share
subsequent to Transactions and IPO (30,190) awards of 2.2
DE before Certain Payables Attributable to Common Stockholders 58,469 -
million shares; and
Less: Other Payables Attributable to Common Stockholders (2,117) * 0.7 million units
DE Attributable to Participating Commeon Stockholders 56,352 issued in the
Total Participating Shares of Common Stock 28,196,552 acquisition of SFR
DE per Share $0.23
Less: Retained Capital per Share (0.02)
Dividend per Share $0.21
Record Date March 11, 2022
Payable Date March 25, 2022

BRIDGE INVESTMENT GROUP
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Appendix

Reconciliation of Earnings per Share to Distributable Earnings per Share

Q4 2021

Amount per
(% in thousands, except per share data) Amount # of Shares Share
Net Income Available to Common Stockholders $11,674 22,742,137 $0.51
Add: Income Allocated to Participating Shares of Restricted Stock 1,249
Net Income Attributable to Bridge Investment Group Holdings Inc. 12,923 25,176,299 $0.51
Net income attributable to non-controlling interests in Operating Company 67,604
Net income attributable to Common Control Group prior to Transactions and IPO -
Met income attributable to non-controlling interests in subsidiaries of Operating Company 85,259
Net income 165,786 111,848,604 $1.48
Income tax provision 4,821
Income before provision for income taxes 170,607 111,848,604 $1.53
Depreciation and amortization 651
Less: Unrealized performance allocations (137,638)
Plus: Unrealized performance allocations compensation 20,910
Less: Unrealized (gains)/losses (705)
Plus: Other expenses 1,723
Plus: Share-based compensation 3,592
Less: Met realized performance allocations attributable to non-contralling interests (14,568)
Less: Net income attributable to non-controlling interests in subsidiaries of Operating
Company (5,913)
Distributable Earnings attributable to the Operating Company 38,659 111,848,604 $0.35
Less: DE attributable to Common Control Group prior to Transactions and IPO -
Less: DE attributable to non-controlling interests in Operating Company subsequent to
Transactions and IPO (29,957) 86,672,305 0.35

Distributable Earnings attributable to Bridge Investment Group Holdings Inc. 25,176,299

BRIDGE INVESTMENT GROUP




Appendix — Non-Controlling Interests

{in thousands)

NON-GAAP MEASURES INCOME STATEMENT
Fund-level fee revenues

Fund management fees

Transaction fees net
Total Fund-level fee revenues
Net earnings from Bridge property operators
Development fees
QOther asset management and property income
Fee Related Revenues
Cash-based employee compensation and benefits
Net administrative expenses
Fee Related Expenses
Total Fee Related Earnings
Fee Reloted Earnings Morgin

Total Fee Related Earnings attributable to non-contralling
interests from 2019 Profits Interests

Total Fee Related Earnings attributable to non-controlling
interasts from 2020 Profits Interests

Total Fee Related Earnings attributable to non-controlling
interests from 2021 Profits Interests

Total Fee Related Earnings attributable to non-controlling
interests from operating subsidiaries

Total Fee Related Earnings to the Operating Company
Realized performance allocations and incentive fees
Realized performance allocations and incentive fees
compensation

Met realized performance allocations attributable to nen-
controlling interests

Met insurance income

Earnings from investments in real estate

Met interest income/{expense) and realized gain/{loss)

Distributable Earnings Attributable to the Operating Company

BRIDGE INVESTMENT GROUP

Historical - For the three months ended

December 31, 2021
Performance
Total Fund Management income
49,965 49,965 5"
31,598 31,598
81,563 E1,562
2,469 2,469
1,136 1136
2,649 2,649 -
87,817 £7,817 =
(31,228) (31,228)
(6.507) (6,507) -
(37,735) (37,735) -
50,082 50,082 -
57% 57%
{10,210) (10,210)
(1,509) 1,508) y
(2,597) (2,597) i
{252) (252)
35,514 35,514 -
10,345 - 10,345
{648) - (648)
(5.913) - (5,913)
{124) {124) -
333 333
(838) (838)
38,659 34,875 § 3,784

Profits Interest
* Collapses over the next three years
= 2019 profit interests converted
on January 1, 2022

+ Will result in a reduction in NCI and
increase in Net Income to the
Operating Company

* Will result in an increase in share
count; however, expected to be
antidilutive to public shareholders

Performance Income

« The Operating Company receives 24%
to 40% of the gross performance
allocations
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Glossary

Assets Under
Management

Distributable Earnings

Fee-Earning AUM

Fee Related Earnings

Assets under management, or AUM, represents the sum of {a) the fair value of the assets of the funds and vehicles we manage, plus (b) the
contractual amount of any uncalled capital commitments to those funds and vehicles (including our commitments to the funds and vehicles
and those of Bridge affiliates). Our AUM is not reduced by any outstanding indebtedness or other accrued but unpaid liabilities of the assets
we manage. Our calculations of AUM and fee-earning AUM may differ from the calculations of other investment managers, As a result,
these measures may not be comparable to similar measures presented by other investment managers. In addition, our calculation of AUM
includes uncalled commitments to (and the fair value of the assets in) the funds and vehicles we manage from Bridge and Bridge affiliates,
regardless of whether such commitments or investments are subject to fees, Qur definition of AUM is not based on any definition
contained in the agreements governing the funds and vehicles we manage or advise.

Distributable Earnings, or DE, is a key performance measure used in our industry and is evaluated regularly by management in making
resgurce deployment and compensation decisions, and in assessing our performance. DE differs from net income before provision for
income taxes, computed in accordance with U.5. GAAP in that it does not include depreciation and amaortization, unrealized performamce
allocations and related compensation expense, unrealized gains (losses), share-based compensation, net income attributable to non-
controlling interests, charges (credits) related to corporate actions and non-recurring items. Although we believe the inclusion or exclusion
of these items provides investors with a meaningful indication of our core operating performance, the use of DE without consideration of
the related U.5. GAAP measures is not adequate due to the adjustments described herein. This measure supplements and should be
considered in addition to and not in lieu of the results of operations discussed further under "Management's Discussion and Analysis of
Financial Condition and Results of Operations—Key Components of our Results of Operations—Combined Results of Operations” prepared
in accordance with U.5. GAAP. Our calculations of DE may differ from the calculations of other investment managers. As a result, these
measures may not be comparable to similar measures presented by other investment managers.

Fee-Earning AUM, or FEAUM, reflects the assets from which we earn management fee revenue. The assets we manage that are included in
our FEAUM typically pay management fees based on capital commitments, invested capital or, in certain cases, NAV, depending on the fee
terms.

Fee Related Earnings, or FRE, is a supplemental performance measure used to assess our ability of to generate profits from fee-based
revenues that are measured and received on a recurring basis. FRE differs from income before provision for income taxes computed in
accordance with U.S, GAAP in that it adjusts for the items included in the calculation of Distributable Earnings, and also adjusts Distributable
Earnings to exclude realized performance allocations income, net insurance income, earnings from investments in real estate, net interest
(interest income less interest expense), net realized gain/{loss), and, if applicable, certain general and administrative expenses when the
timing of any future payment is uncertain. FRE is not a measure of performance calculated in accordance with U.S. GAAP. The use of FRE
without consideration of the related U.5. GAAP measures is not adequate due to the adjustments described herein. Our calculations of FRE
may differ from the calculations of other investment managers. As a result, these measures may not be comparable to similar measures
presented by other investment managers.

BRIDGE INVESTMENT GROUP
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Glossary (cont’d)

Fee Related Expenses

Fee Related Revenues

Fund Management Fees

Operating Company

Sponsored Funds

Fee Related Expenses is a component of Fee Related Earnings. Fee Related Expenses differs from expenses computed in accordance with
U.5. GAAP in that it does not include incentive fee compensation, performance allocations compensation, share-based compensation, loss
and loss adjustment expenses associated with our insurance business, depreciation and amortization, or charges (credits) related to
corporate actions and non-recurring items, and expenses attributable to non-controlling interest in consolidated entities. Additionally, Fee
Related Expenses is reduced by the costs associated with our property operations, which are managed internally in order to enhance
returms to the Limited Partners in our funds. Fee Related Expenses are used in management’s review of the business. Please refer to the
reconciliation to the comparable line items on the combined statements of operations.

Fee Related Revenues is a component of Fee Related Earnings. Fee Related Revenues is comprised of fund management fees, transaction
fees net of any third-party operating expenses, net earnings from Bridge property operators, development fees, and other asset
management and property income, Net earnings from Bridge property operators is calculated as a surmmation of property management,
leasing fees and construction management fees less third-party operating expenses and property operating expenses. Property operating
expenses is calculated as a summation of employee compensation and benefits, general and administrative expenses and interest expense
at our property operators, We believe our vertical integration enhances returns to our shareholders and fund investors, and we view the
net earnings from Bridge property operators as part of our fee related revenue as these services are provided to essentially all of the real
estate properties in our equity funds. Net earnings from Bridge property operators is a metric that is included in management’s review of
our business. Please refer to the reconciliation to the comparable line items on the combined statements of operations. Fee Related
Revenues differs from revenue computed in accordance with U.S. GAAP in that it excludes insurance premiums. Additionally, Fee Related
Revenues is reduced by the costs associated with our property operations, which are managed internally in order to enhance returns to the
Limited Partmers in our funds.

Fund management fees refers to fees we earn for advisory services provided to our funds, which are generally based on total commitments,
invested capital or net asset value managed by us. Fund management fees are generally based on a quarterly measurement period and
amounts are paid in advance of recognizing revenue.

Bridge Investment Group Holdings LLC, or the Operating Company, acts as a holding company of certain affiliates that provide an array of
real estate-related services. The Operating Company is the ultimate controlling entity, through its whelly owned subsidiary Bridge Fund
Management Holdings LLC, of the investment manager entities, which we refer to collectively as the Fund Managers.

Sponsored Funds refers to the funds, co-investment vehicles and other entities and accounts that are managed by Bridge, and which are
structured to pay fees.

BRIDGE INVESTMENT GROUP
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